
ANNEXURE I

To 
n. .. BOllrd of Dir~DrlI 
SUC,l! T4;lxtll, Mills Umited, 
Tulsi Krupa Arcade, 6" Floor, 
Nr. Ail; Mala Chowk. 
Puna-Kumbharia Road, Dumbhal, 

Sural - 395010. 

Dear Sir, 

'7<UNVARJI 
" ... , ... 

Sub: Ctrtjfig t . on .dtqu'(JI . od ICcur.cy of dlsclosur' of inform. tlon put,!O!Dq to lb. 

VJ[JU Triding Company limited in the Abddgcd ProsptClys in compll."" with SEB! 

Circular CFDlDlLlIQRl2017121 dated M!lub 10. 2017 for the RytRo" of Schtm. of 

Arrangement b" WHfl VIrtl! TlJldioq Company Limittd n m;L1. ond Sural bpi!' 
M!I!sllmlted I ~SJML1 ;md !btl. mQ9«tjve ~rn.r,hold'm i nd "editOr} und'rHCtion 

2)0 to 232 .nd olher applicable proy!J!oo5 of tb. Com POI"!" Act. 2013 rScbtm'~ 1. 

We, MIs. Kunvarji Finstoclt Priva te Limited ("KFPL", "KunvuW, ·w." or · us"), a Category I 

Merchant Barlker registered with SEat baving registration no. M8/INMOOOO12S64 have been 
appointed by Board o f Directors (th. "Boann of Surat Textile Mil ls Limited (STML) for the 

purpose of certifying the adequacy and accuracy of disclosure of information provided in its 

Abridged Prospectus in connection with the Scheme of Arrangement between Vareli Trading 

Company Limited ("VTCL 1, and Surat Textile Mills Limited rSTML,. 

1. $(ope and pyrpose of 'h, C,rtificate: 

SEe! vide Circular no. CFD/DIL3/CIR/2017!21 dated March 10,2017 ("SEBI Circular") inter alia 

prescribed that the listed entity (in the pr~ent case · Sur .. , Teld lle Mills Limited (STML) $hall 

include the applicable information pertaining to the unlisted entity involved in the scheme (in the 

present certific .. te, "VTCl"J in the format specified for abridged prospedU5 as provided in Part E 
of Schedule VI of the Securi ties .md Exchange Board of India (Issue of Capital and Disclosure 

RequirementS) Reg ula tions, 2018 ("!CDR Regulations"), in the explanatory statement or notice 

or proposal accompanying resolution to be passed, sent to the shareholders while seeking 

approval of the scheme. SEIlI Circular further prescribes that the accurllCY lind IIdequllCY of such 

disclosures shall be certified by a SEe! Registered Merchant Banker after following the due 

di ligence process. 

This certificate is being issued in compliance of above mentioned requirement unde r the SEBI 

Circular. 
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l <UNVARJI 
"'" ,,,. 

This certificc;te is restricted to met'! the above mentioned purpose only and may not be u$ed for 

any other PJfpo$e whatsoever 0( to meet the requirM'lefit of any other laws, 11,I1es. regulations 

and statutes. 

2. C. rtific! tlon: 

We stile and confirm as follows: 

1) We 1ave e.amined various documents and other matenills made BY1Iillble to us by the 

management of STML and VTCL in connection with finalization of Abridged Prospectus 

dated 26th August 2021 pertaining to VTet. which will be circulited to the members of ill 

the companies I.e. VTCL and STML ill the time of seeking their coosent to the Scheme of 

Arr;w1gemeot between VTCL and STML as a part of explanatory statement to the ootice. 

2) On the ba~s 01 such examination and the discussion with the management of VTCl and 

snIt. we confirm that 

A. The information contained in the Abridged Prospectus is in conformity with the releYlnt 
doeumerlts, materials amJ ulbe, papers related to VTC L 

B. The Abridged Prospectus contains applicable information pertaining to VT(L as required 

in terms of SE81 (i.culer, which, in our view ;s fair, adequate a"ld accurate to enable the 

members to make an informed decision on the Scheme 01 Arrangement. 

3. PiglaimeI'A 

OUr scope of wo.k did oot indude the following:· 

• An audit of the finan.;lal statemerlts of VT(L 

• Canyirlg out a market survey I financial f\!asibility for the Business of VT(L 

• Finandal ~nd Legal due d iligence of VlCL 

It may be noted that in carrying OUI our work w\! have relied on the Integrity of the information 

provided to uS for the purpose, and other than reviewing the consistency of such information. we 
have not sought to carry out an independent verifICation. thereof we assume no responsibility and 

make no representations with respect to Ihe accuracy o r completeness of any informalion 

provided by th\! management of VTCL arld STML 

w~ \Jv ,"'I .. ,....me any obligation to upd:.tc, rcv'i.:e or .... ffirm thi5 c~ific .. t\! b.c",,~ n f """"'t~ 

or transactions occvrring subseqvent to the date of th is certificate. 
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Kunvarfi Finstotk Pvt. Ltd. 
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lCUNVARJI 
" ...... . 

We understand thaI the management ofVTCl and STMl, during our discussions with them would 

have drawn our .1ttf!'lltion 10 ilil weh information lind matter5. which lll<Iy ~ve impact on our 

Cettific~Il'. 

The fee for our 5efVices is not contingent upon the rewlt 01 the S<:heme of Arrangement. 

The management of VTCl, STML or their related partin are prohibited from using this opinion 

other than fOf i1$ 501e limited purpose and not to milk!! a cop)' of this certifkilte availlible to.ny 

party other than those required by statute for cal'f)'ing out the limited purpose of this certificate. 

Our certificate is not. nor should II beconstructed as our opinion Of certification of the compliance 
of the Scheme of Arrangement with the provision 01 any law including Companies Act, laxation 
laws. capital market laws and related laws. 

We &pfess no opinion whatsoever and make no recommendations at ,II (and accordingly take 
no responsibil ity) as to whether snareholdef5/investOfS should buy. seoIl or hold any stake in the 
Company or any 01 Its related parties (holding (ompanies/su~diari~associates etc.) 

In no ewnt. KFPl., iu Directors and employees will be liable to any party for any indirect, incidental, 
consequential special or exemplary damages (even if such party has been advised of the 

possibility of such damages) arising from any provision of this opinion. 

YO\Irs f.ithfully, 
Far, Kunvarjl Flnstock Prtvat' LImited 

Mr. Atul Chaluhl 
Dlrmor (DIN: 00929551) 

WWW··,""' .. tII_Com 

Oa t,: 26- August 2021 

Place: Ah~abad 

Kunvaril Flnstock PvL lid. 
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ANNEXURE I/ 
,,!'PUCAII"': INFOR'IATIO:" I'll TilE FOR'I"T ~1't:CI"' .:D FOR "Ull lnCEI) PROSI'ECfUS 

lAS I'IIO\'IO.:V IN PART.: Of SOlmuu: VI Ot'TItf. S':III (ISSU.: OF CA I'ITA!. "1"1) lJISCI.OSUlU: 
Rt:QLlKD1[,'T} REG ULATIONS. 2018j 

rhl~ ~wnml _,M .nfomlall0n pMII'"'"1l 10 unh~ed mIll) In'~I.·td ,n 1M propos.!d Sclk:mc of 
"mYlJCfl'Cf'I bct .. cen Sun! Tex" Ie f-hU, L,mIted (-s'rMI..~ or ""~Mrftft Com"". }M). V_II T ... ,II", 
Company L,mntel ("'Tel. Or Tnwutrror Coml"'" )") and lbell" ~p«It\'e shal"C'holdl:n and ered~on pursuanl 
10 &<:110115 ~1()..2J2 of !he Compa",..s Atl, 20 LJ and rule, frwn,<!d IMttunil ... ("S<htmt;' STMt. is hcrelllafic:r 
Il!r~rml '0 as tho MRH ullin2 Con' l.anl""M Thi, Abtldged l'rospo:.:llJS has boIen I"cpared in ltnnJ of ,"" 
requirements spc'Cir~ in SEBI Cin:ular No. CFOIDIIJICIRI2017121 d.oled Mllfl;h 10, 2011 {~S t:111 
CIIT"'.r"}. Copies of tbe doo;wntnl~ as mml,OIII:d ulllkr ,he lille MAny OIhc:r ImporwlI Information of VTCL M 011 
p4iC S shan to: •••• lable tor insp«t1Oll aI S11.lL's RC1I;ileml OfT," Smwcd'I T"I)i Krupa Ar<;AIk, 6Ih rloor. 
"'car AI' Mala Choo<.~ Pun..-KIUT1bh.via Itnad, s..m - 395010, GlljIJ"aI, 11Id .. dunn, .. '00..,0, hours 011 ,II 
"M,nl! da~-s hom ,lie dlI,t'of,1I1S AbnJgcod ~us till the.> rompkl1Dn of ImlIlganm, 

THIS AllIt IUG .' U "ItOSf'ECTllS CO :W AIl'S S PAGf:S 
I'U:ASE M, \ "'t: s Uln: "OU II A V.: REO:IV.: I) A1.L TIIF. I',\(;F.S 

V .. ttl Tnodin, Coml"'n~ Lln,lttd 
Rl1:blfffil Ofrlft: Dr AmlChand Shah W.d, .ltampura Tunl<i. Sum -39$003. Gu)3lti. IIIdIl 

Tdt-l'lIon: _91 9099001250; EmI,I ...... ponll·tipil.com 
CJ" 1'6$91OGJI9I7PLCOO')..lOS 

CO"tII~1 I\<rwa: Alol. S"w ~ . l)i"""lOr 

rRO~ IOn:RS Ot' VARE LI TItAOiNG CO~IPANY L1MITlW 

Tl~ promo!t'f'f of VIlRIi Trading Coml*n) Limited IlR ""'lUI AmlChand SIWI. Mol. f'raful Shah and Suha,ll'noful 
Shah 

SCllr~\IE DETAILS,. LiSTl .'G AND PROCt:DURE 

The: SchmK of Ammpne:nl PftI"idcs (Of Amll~,ion of VlII'Cli TTlIdin, Compom)' Lunittd (VTCL.) Wi,li s.mu 
Tnl,lt' MIlls Umllw (ST\lI.) through I Scllmle orthe AmmiC""tnl (Ihe Sdltme) unOcr pro~~ions of Sect""" 230 
10232 oflhe COI11pan",~ ,\ tI.101) "Old rules r."".,ed Ihm:und« Ai. oonsidmnlOM ror IIIe Imalgama!lOn. 521 FquII) 
sll~t\'S of SThII. of rlKt 'Rlu~ RS.I/. CI>I;h t rt<h,1XI u full) p'IId .hare (nO' e, tl')' I shan: held m VTCL of tile fK~ , 81"" 
Its I (Ii- f'lCh fullr I*ld. 
Suf;1I ~uil> ~ (i~ II) STMI. 10 1M .... k'DnI ~U") >IuIrdIoklefS of VTCL} .. ill be listnl and ItCIml1,td for 
I,,,,hng l1li lhe Slock r~"<I'lwIges. 

PItOCWIJIl.F 

1M pnxnlu .... ",III ~ 10 publIC i>sueiorru .. ""kllIOI be lfIpl..:able ti ,he Schem~ ~ IlOl UI,oh'c lHUe offln~ 
cqUI1) ma,..,.,o pUbht AI large The lisue ..,f cqml)l sha~ by STML i. 0111)' 10 doe ~reholJcn of IIoe Ir:tnsftror 
Campan}. in ""(ol"dln~e .. ith IIIe Schem~, Hence. Ihe proudun: "'th r<'Specl 10 OlD (Orne",1 InfOflna'lOr' 
Dui;umtn,) is NOI A 1'1.llullk 

STATIJTOItY AUDITORS OF VTCL 

Simi! K_ Kanw. &. A$$OI:iales. Ch&nucd AOOO\lIIlaIU$. Firm Rqi!oll1ltion NO.124120W 
J~-A, Shrte !.u.m",apr Co-op. Housing Soc,"> LId. Gan<Ie<.'i It,*" r-;.,.-; 396 ~.\5. Oujlral, 
COIIlKI Penon SWlil K Kan ..... 

T" 97110 11322 email : 5k~an5-llrn'l! gmn,l.com 

~: LlCllm.JT\' fOIt TIJF.ISSU F. 

Whether doe romfW') I. oompul,;onl) I"aIU,MId 10 .1101 .. IeMI 75"". of the.> ne1 publil: otr« 10 publil:. 10 "lIIlif...:! 
UI$IIIU11()na1 boJ"Cf"$ ' 01 Appii ... bIe 

11'OUICA TI\' [ TI ~II::LlNF. 
'"he Abridgfll Pn»IIOCCIUS I~ inued pur1II8.nl 10 1M Schem~ and I~ IlOl an oITu '0 publil: II large The I,m~ frnme 
~'nrK'll be eSlllbh!.hnl "uh .bsolu1e ttiUinl). as lhe Sch"flle IJ subJo:<:l 10 .ppro~&1s frum n:gulal()f}' au,OOn"e$. 
j"tludillg 11K: N3110011 C{~np.iln) LoI .. Tl'ibu".I. Ahn,ew.bad B.""II al AhmlXlabad (~ NCI. T'). 







l M, "I>hail P Sh:Ih Dir\"\Ch't I Ie h"rJ~ I'll II r l h""n:ut:lll 'h)5,.nl Ch"lIliSlf)I Trom Unl'er'lll~ of 
l hlu~". \ 1 '!I In 11.) .,,,.1 (,h~""<"') A II . lhcn",m,) and I'h ),;", 
IT • .." 11000.rd L,It,."..;d} To hi, (",dil.> ~ 'ariou~ .......,an:h 
kC<IIl1I'I,>fImcllls. """"I"'IlIIK'ln.I.I skills and .......,an:h opeta1HlnS of 
Ith"" ' .... n I ~ ) QI"!o 

Dlher di=IOr.h'I" 
I. RII<ekam~1 T"~lilcs lid , lJl)lcc fextlle, Ll.1. , Prabh:u Silk' I ills '-'d. , l'alom_ T nl1le;. L.ld , Am,()nL~ lJu~;nn~ Cen~ 1',1 Lcd. , '"uuseOf><' 1'n'flCnies ( ' \I Ltd 
7 "i"m,n1(! J ~~I ;leJ 1'.( Ltd , (.1"""1<" r<"de "ariel ~II'IJinltlS I' UJ 

I OBJECTSIRA nONALE O~· T ilE SCHL\' E I 
The Sd",me of amllpmall"", of Vllfeli T rOOmi CQrn p.lny L"",tN ,"ll1U1,ferur CoonpaJ1) "/ 'VTCL"J ..... th Sural T "~llk 
Mllb Limited ("Tmnsf.m:e Cornplln~,·rSTM l. ") ",II mull on folio" onll bcO("IiI$; 

Undn ,h .. ",,",_ of IIrTVtgemem. III die ASSol'Ii &. Ual»hhes 0( VlCL ",II ll<' Ia~o:n 0,'0:< b) STML. n..- ~""rm- i. 
1m' isa~ 10 pro. oM follmoinll bcnc:r.I> 

1 Tho ..... lga.II.11On ",II ""Ip ,n chmin:mod IIf the inH'scm<'lll llyn- in the sh.mholdlllg ""Rem of the Tnm~rcn:oc' 
Camp"") 

2 11" ,1/ lit hclpfulLO lIChte, C th .. 1It..e1i1! IIftJ>e. 'YlICrg) of large-Kale opmll ioo" 

3 Th ....... lpmIlKln " ill ""P'O'"C the finar.:w 5lmIgth of tilt romblllcd tmti.)' 

The.- $i;heme is In the llllnesl of the sharcbo:llder$. cmh.ors and III oth<'l
'Ol ,he. m'er$s of llH! (onecmed $hardM;tIdns. cmlliln IIf lilt 

I I 

p*riod ~"dtil 
31.0".: 0:1 

lO!l).lI 
("'utlllnl) 

2019-10 
i ... uditfd ) 

2017-18 20t 6- 17 
( .... d'itil) ("'utlitnl ) 




