
Dalt" 8th Octobe r. 2021 

BSE Urn i!e" 
(o.porale lIelation,hlp De,urtmtnt 
lot floor, New Trading Rina, 
lIot~nd. Bulldln" P J lowers, 
Dalal Slreet. fort. 
Mumll.I400001 
Stock Code: 530l8S 

Sir/Madam, 

SURAT TEXTILE MILLS LIMITED 

Su b.: Resu!! of t-vodnl (remote e_vOUnl .nd t_voUn. at the Meeting of equity .ha'thold ... 01 SUra, 
r ... , lIe Mill, Limited I'th. Company'( <on~n.d as per the Dire<tion. of the National Company Law 

Tribunal (NClTI. Ahm edabad lItneh 

Pur,uant to "O.ul.lion 44 of Stcuri!I., and Eochon.e So.rd of India (lisling Obligation, and Q,.ck/sure 
Requirements) Regulations, 20IS, p"'a.e find enclosed hefewilh details of voting reSu lt and .crutlniter's rep.o" 
0/ the me.tin, of 1h. EquTty 5h.,01>oId ... of the Company whkh wa, held through video 'onle rence ('VC') on 
Thur$day 7th October. 2021 at ]:00 p.m. (1ST). pu.",antto the order dated 16th Augu,t. 2021 pa,sed by the 
Hen'bl~ Na,io ... 1 Cempany law Tribunal. Ahm~abad Bench ('NCLrl. for the purpOse of con,ide.in&. and If 
thcullh! fitaporovin&. the xheme of Amal,am"tlon of v.,ell hadlna Company limited with SU ' 3' Te.tlle Mi lls 
Umlted and thei •• espectlve sharehGlders and cred itOr, under Sec'lon 230 to 232 read with Sec!lon 66 and 
etht. applicoble p,ovi,ions of the Companies Act, 20B (,Schemel 

The company h., p,ovid~ voting facility tll,cuall .emelO t·vellng and e'V<lt inB at lht Meeting to the equ~y 
~a.eholden of tht Company. Further. pursuant 10 NCLT order. M •. Jiga. Vya. a Praclosina COmpany Se<retar'l, 
Prepnetor of Jiga, Was & As,oclates wa, appointed as tht x.utin"er to scrullni,e vote' ca,t th,ouah remOte 
e·\fOtlna and b'/ \fOtinJ at the Meeting of equitv shareholders of lhe Company. 

The x.utini'er h., <a " ied oul the ,cruliny 01 the \fOte. ca.t and ,ubm~ted his Censolldated Report. on 8th 
October.2021 The Consolidated Result of remote e'V<lling and e-\fOtlna.' the Meetin. or S<.,at Te. tite Mill. 
limited, on tht Resolution. based on tht report gern!'''led by KFln Technoloaies Prlllate Umlted . rt attache<! 
he.ewith 

hsed on the Censol'dated Report. of the Sc.utini,er. the propose<! .esolution approving the Stheme ha. been 
"pprowd by .equisite majority 01 the Equitv Shoreholders of Surat Te. trle Mill. limite<! u required under I,) 
the Comp.nle, Act. 2013 and liil S[SI Circular . 

Kindly ~ke the abcve Inllmatlon In YCOJ. record . 

Thanl<in, you, 

~' 
Cempany Sec .en..,. .nd Cempliance Officer 
End, As above 

R&gd. 0IIIce : 6th Floor. Tul&i Krupa Arcade . Puna Kumbhllna Road. Oumbhal. s...ra1395 1)10. 

Phone : (0261) 2311198 I WtDsi1e : www.suranex~lemlilslld.com 

CIN : L 17119GJ1945PLCOOO214 



SURAT TEXTILE MILLS LIMITED 

SURAl TEXTI LE MILLS LlMITEO 

Vollng R".ult. of tl>~ Meeting 

1 penon a, 

No arrangement 
a phYlical meeting 

c------------------- ---- ---j or appointment of 
;r proxy was made 

In(' Meeting 
held through 

For Sural Teotile Mills limited 

~o<\'Ir",M 
Chlnmay~.~ 
Company Secretary and Compliance Ollke. 

Reg<!. Office : 6th Floor. Tubl Krupa Arcade. Puna Ku mbhariil Road, Dumbhal, SUral 395 010. 

Phone : (0261) 2311 198 I Websilll : www.5Ur3ttextilemill&ltd.com 

CIN : L 17119GJI945PlCOOO214 



Votl .. ., .... , .. 
~" 

SURAT TEXTILE MILLS LIMITED 

SURATTEICTILE Mil LS LIMITED 

Resolu tion 

; 
W~"<>I<I., •• nd "' ... ,to .... u'>de . s...H,,", no to 132 .nd Otl>o' .P1)Ii<. blt 
"",";sian. 0' ,~. """',,"n," .ACt. l Oll ,eod w;,~ 11>0 Com".~ 
IComprom!oe., A".~ .... n" .nd Am.!c.m" lon.1 Rut • • , lO l ~ • • s .. , ,,,t>d«l , 

""t .. Polled " n VOl .. • Vo.,. in I. vou, Vo .... Vot • • .... ","Uta""i", '" 01 ""te. ' p hu' 
.n .. o. f • ..,." 'I.ln" ~, .. ., 

""'" 

NOle: The afore~il id resolution has been passed with reQuisite majority. The Scrut inize r's Report is 
anached. 

for Sural Textil~ ~iCt~mited 

c~~ 
Company Secretary and Compliance Dllke. 
Encl. : As above. 

Regd. Office : 6th Floor. Tuls; Krupa Arcade, Puna Kumbhana Road. O\lmbhal. Sural 395 010. 

PhoIle : (0261) 2311198 I Websil9 : www, suranl:lxtilemiUsIId.(X)m 
(IN : L 17119GJ1945PLCQ00214 



JIGAR VYASd& ,ASSOCIATES; os 
Company Secr ·etarfe~ JIGAR VVASEC.5 .. B.Com. 

SCRUTINIZER'S REPORT 

[Pursuant to directions of the National Company law Tribunal, Ahmedabad Bench vide its Order 
dated 16'" August, 2021 and provisions of Section 10B and other applicable provisions of the 
Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014, as amended read with Regulation 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015] 

To 
Mr. Ullas G. Shah, 
Chairperson For the meeting of equity shareholders of Surat Textile Mills Limited 

Dear Sir, 

Re: Meeting of the Equity Shareholders of Surat Textile Mills Limited convened pursuant to NCL T 
Order and held on Thursday, 7'· October, 2021 at 3:00 p.m. (1ST) through Video Conferenclng (VC) 

1. NCL T vide its Order dated 1611 August, 2021 , ("NClT Order") has inter - alia directed Surat Textile 
,Mills Limited ("Transferee Company") to hold a meeting of its Equity Shareholders to consider and, if 
thought fit, to approve, with or without modification(s), the proposed Scheme of Arrangement between the 
Transferor Company and its shareholders and creditors and Surat Textile Mills Limited ("Transferee 
Company") and its shareholders and creditors ("Scheme"). 

2. In terms of the notice dated 1" September. 2021 ("Notice"). a meeting of the Equity Shareholders of 
the Transferee Company was convened and held on Thursday, 7~ October. 2021 at 3:00 p.m. 1ST 
through VC ("the Meeting"). 

3. The Transferee Company had provided to its equity shareholdors faci li ty to exercise their right to vote 
on the resolution contained in the Notice calling the Meeting using an electronic voting system (i ) 
remotely, before the Meeting on the dates referred to in the Notice ("remote e-voting"); and (ii) at the 
Meeting . . • .. 
("e-voting at the Meeting"). 

4. I, Jigar Vyas. Company Secretary in Practice and Proprietor of Jigar Vyas & Associates have been 
appointed as Scrutinizer for the purpose of scrutinizing the process of remote e-voting and e-voting at the 
Meeting on the proposed resolution contained in the Notice calling the Meeting. 

5. As the Scrutinizer. I have to scrutinize the process of: 

(i) remote e-voting; and 
(ii) e-voting 'at tne Meeting. 

, . 

Al608, SNS ATRIA. OPPOSITE JOLLY PARTY PLOT, VESU-395007, SURAT, GUJARAT 
+91 98241 47449 1 cs jigarvyas@gmail.com 1 jvamca21 @gmail.com 
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JIGAR'VYAS, & ,ASSOCiAtES 'os . 
Compa ny $ecret<1J i ~s JIGAR VYAS F.C:S. .. B,Com. 

Management's Responsibility 

6. The management of the Transferee Company is responsible to ensure compliance with the 
requirements of (i) the Companies Act 2013 and the Rules made thereunder; (ii) the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 2015, ("LODR"); (iii) the SEBI Circulars 
CFD/DIL3/CIRl2017/21 dated 10 March 201 7 read with SEBIIHO/CFD/DIL 1/CIR/P/2020/249 dated 22 
December 2020, as amended (USESI Circulars") and; (iv) the NCL T Order in this regard. The 
management of the Transferee Company is also responsible for ensuring a secured framework and 
r9bustness of the.~lectronic voting systems. 

Scrutinizer's Responsibility 

7. My responsibility as Scrutinizer for e-voting process (i.e. remote e-voting and e-voting at the Meeting) is 
restricted to making a Scrutinizer's Report of the votes cast "in favour" or "against" the resolution 
contained in the Notice, based on the reports generated from the e-voting system provided by KFin 
Technologies Private Limited ("KFin"). the Registrar and Transfer Agent of the Transferee Company and 
the Agency authorized in accordance with the applicable Rules under the Act and engaged by the 
Transferee Company to provide the facility of remote e-voting and e-voting at the Meeting and attendant 
papers / documents furnished to me electronically by the Transferee Company and I or KFin for my 
verification. ' 

" 

8. The equity'shareholders of the Transferee Company as on the "cut-off" date. as specified in the Notice. 
·i.e . Thursday. 3()'h SePtember, 2021 were entitled to vote on the resolution as set out in the Notice calling 
the Meeting and their voting rights were in proportion to their shar6holding in the paid-up equity s::h::lre 
capital of the Transferee Company as on the cut-off date, 

9. Remote E-voting Process: 

The remote e-voting. in accordance with the Rules framed under the Act. remained open from Saturday. 
2nd October. 2021 (9:00 a.m. 1ST) to Wednesday. 6th October, 2021 (5:00 p.m. 1ST). 

Thereafter, the votes cast during remote e-voting were unblocked on Thursday. 71ll October. 2021 after 
the conclusion of the Meeting and was witnessed by two witnesses. Ms Darshna Kayal and Ms Nikita 
Desai. who are not in the employment of the Transferee Company and / or KFin. They have signed below 
in confirmation of the same. 

La~ ~;yJ~ 
Darshna Kayal Nikita Desai /~~';;~'&4':;', 

I \. I <C." 1'''' .... U'o ' 

Thereafter. the details containing. inter alia. the list of Equity Shareholders who voted "in fa.,g,tir" or ' %~.\ 
·against~ the resqlution were generated from the e-voting website of KFin i.e. httPs://evoting . kfint~h.:~B~468 i; 'iff 

\<6 '\, ~ .-' "'w \p, - - . ",c:-c,' 
".?~y Sec(e~', 

Al608, SNS ATRIA, OPPOSITE JOLLY PARTY PLOT, VESU-395007, SURAT, GUJARAT 
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jlGAR VYAS:, & ASSOCIATES' 
Co mp any Se cr etari es JIGAR VYASF;C,S,,, E;3 Com, 

Based on the report generated by KFin and relied upon by me, the data relating to remote e-voting was 
scrutinized on test check basis. 
10. E.voting at the Meeting: 

After the time fixed for closure of the e-voting at the Maeting by the Chairperson, the electronic system 
recording the e-voting (e-votes) was locked by KFin under my instructions. 

The e-votes were reconciled with the records maintained by the Transferee Company I KFin and the 
authorizations lodged with the Transferee Company I KFin on t8st check basis. 

Th~ 'e-votes Cast at 'the meeting were unblocked on Thursday. 7th October. 2021 after the conclusion of 
the Meeting. 

11 . The resolution as set out in the Notice calling the Meeting of Equity Shareholders (Resolution) Is 
reproduced below:-

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions of 
the Companies Act, 2013. the rules. circulars and notifications made thereunder (including any statutory 
modification(s) or re-enactment(s) thereof, for the time being in force). SESI Circular 
CFD/DIL3/CIRl2017/21 dated 10th March 2017 and the observation letter issued by SSE Limited dated 
3rd : February, '2021 ,subject to the provisions of the Memorandum and Articles of Association of the 

,Transferee Company 'and subject to the approval of Hon'ble jurisdictional National Company Law Tribunal 
("NCL T") and subject to such other approvals, permissions and sanctions of regulatory and other 
authorities, as may be necessary and subject to such conditions and modifications as may be deemed 
appropriate by the Parties to the Scheme, at any time and for any reason whatsoever, or which may 
otherwise be considered necessary, desirable or as may be prescribed or imposed by the NCL T or by 
any regulatory or other authorities, while granting such approvals, permissions and sanctions, which may 
be agreed to by the Board of Directors of the Transferee Company (hereinafter referred to as the "Soard", 
which term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted 
by the Soard or any other person authorised by it to exercise its powers including the powers conferred 
by this Resolution), the arrangement embodied in the Scheme of Arrangement between Vareli Trading 
Company Limited & its shareholders and Surat Textile Mills Limited & its shareholders ("Scheme"), be 
and' ishe(eby 'approved. 

FURTHER RESOLVED THAT the Soard be and is hereby authorised to do all such acts, deeds, matters 
and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give 
effect to this Resolution and effectively implement the arrangement embodied in the Scheme and to make 
any modifications or amendments to the Scheme at any time and for any reason whatsoever, and to 
accept such modifications, amendments, limitations and/or conditions, if any, which may be required 
andlor imposed by the NCL T while sanctioning the arrangement embodied in the Scheme or by any 
authorities under law, or as may be required for the purpose of resolving any questions or doubts or 
difficulties that may arise including passing of such accounting entries and lor making such ad,1J,stments 
in the ~ooks of accounts as considered necessary in giving effect to the Scheme, as the S9art(r&ii.;de~m 

, fit,and proper." /~~>.-- -- " " '~OCl:)\ 

(/~ /c~' -144 8\;f; 
It \ ! ~ 

\ 0 \ / ",. ,q. , ; ·e .. \?{o -.... -,' 1>~'/ 
,._~/)y Secl~:/ .... _--_ .. ",. 

Al608, SNS ATRIA, OPPOSITE JOLLY PARTY PLOT, VESU-395007, SURAT, GUJARAT 
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JIGAR VYAS '& :ASSOCIATES us 
COim pa 'ny S e c·rela ri es JIGAR VYAS F.C.S .. B.CQrn., 

.. 

12. The consolidated results of remote e-voting and e-voting at the Meeting of the Transferee Company, 
on the Resolution, based on the reports generated by KFin. scrutin ized on test-check basis and relied 
upon by me, are as under:-

A. Votes cast by public shareholders (excluding Promoter & Promoter Group) as directed by 
SSE Limited in their observation letter 

Votes in favour of the resolution Votes against the resolution Invalid . votes 
Type of Numb.rof Number As a percentage of Number of Number As a percentage of Number 
Equity equity of valid total number of equity ofvaJid total number of of 
Shares shareholders votes valid votes shareholders votes valid votes Invalid 

(In favour and (in favour and votes 
against) against) 

(CoI.2J(Aggregate (CoI.5/{Aggregate 
ofCol.2 and ofCol.2 and 
Col.5)'i00) Col.5)'100) 

(CoJ.1) {CoI.2} (CoI.3) (Col.4\ (Col.5) (CoI.6) (Col.7) 
Equity 

Share. 
ofRs. 10~ • 6958926 99.86 6 9462 0.14 Nil 

i/·'each ~: . ,. 
Fully 

paid-up 

Accordingly, the proposed Resolution approving the Scheme has been approved by requisite majority of 
the Equity Shareholders of the Transferee Company as required under: 
(i) the Act; and 
(ii) SEBI Circulars 

13. The electronic data and all other relevant records relating to remote e-voting and e-voting at the 
Meeting were handed over to Mr. Chinmay M.Methiwala Company Secretary and Compliance Officer of 
the Transferee Company for safe keeping . 

• l'· 

Thanking you, 

Place: Surat 
Date: 8" October, 2021 
UDIN: fp'9S.aJ .qCQ~ II 2.35'15 

r. U .Shah 
Chairperson appointed by the NCL T r the meeting 
of equity shareholders of Surat Textile Mills Limited 

Place: Surat 
Date: 8'" October, 2021 

Al608, SNS ATRIA, OPPOSITE JOLLY P.A.RTY PLOT, VESU-395007, SUR;\T, GUJARAT 
+9198241474491 csjigaryyas@gmail.com 1 jvamca21@gmail.com 


